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‘AN OPEN LETTER TO
All American Taxpayers

Savings and loan associations in many parts of the country are
attempting to thwart legisiation that would partially close the glor
ing tax loophole that permits these prosperous, rapidly growing in
stitutions to pay virtually no Federal income tax. Their misleading
statements, made to the public through newspaper advertisement:
and letters, are be-clouding an issue of vital significance to every
American taxpayer.

Many of these statements give the misleading impression that 1\
legislation now being considered by the Congress to increase

taxes paid by the savings and loan associations is sponsored by
commercial banks.

WHAT ARE THE FACTS?

FIRST, that this particular legislation was introduced at the 1 4
quest of and has the full support of the President of the United Stat R -
and the Secretary of the Treasury. ™

'R B SECOND, that a bill (H. R. 10650) which would increase savinc ;
and loan taxes has been carefully prepared by the Ways an {
Meons Committee of the House of Representatives and the Hou:
itself duly passed the legislation by a majority vote.
Subject to the Democratic ~ THIRD, that the savings and loan tax provision of H. R. 10650 ¢n
: joys proad support from diverse and imporfant segments of th
Primary Amgrncan people; it is supported by major national groups repie
v | : senting both business and labor.
Clvde Carruth’'s Record:
| FOURTH, that the Secretary of the Treasury has stated that H. R
Resicery of Gran Nty Jears airman, [w-pomtwm »f Christian 10650 does NOT go far enough in taxing savings and loan a- :
2. Twelve years serving the publi Education, First Christian Church ciations. The Administration believes—and we think all fair- mmdt d
in official capacity past three years ; people will an—'ho' exemption of 60 per cent of the net in- ¢
3. Civic Worker 30 years 8. Youth worker in T-»p o Texas Area! (?MQ .°f the o, qnd loan associations from taxation (as oy ’].'
4 Property owner and taxpayer, A for 26 years | vided in . R. ‘,“so, is unfair to all other taxpayers, and that the i
Gray County 34 years o ' A0 M . ' 6 | percentage of income taxed should be increased substantiolly 'g
Errnarioncs i Bussin atfair eceived 4 onorary Award tor |
X e v.” :dv ‘.\‘ ; FGSS £ ‘J(S tstanding  service : When you receive a letter from a savings and loan association ko
L Active ' worker—Elder and ; or when you read a newspaper advertisement in which the associo s
membe Official Board, F Received Lone Star Farmer Award | tions claim that they should not be subject to the same tax as theis
vian Church past three vears from FFA boys ! competitors ask yourself: How much tax do you pay? It's more
g . , than 1 per cent of your net income, isn't it? Yet in 1960 saving:
Past Experience Civie Leadership: , and loan associations paid less than 1 per cent of their net income
| for Federal income taxes. You o indi i
g e A tant De 1. Past President of P Ki is | s an vidual paid far more thon :
’ A Mure ) oqr Club MNember ‘,k,v ');"-‘:‘)(()’v e | M' Wh.ﬂ 'o"'cvo'.d SOV"\Q' w ‘”ﬂ associations P°Y less than
i 2. Past President of Top r»rT;‘ .rr Here | :":;"'m:hw':f OV:: °"dw°”‘.' it e i
4 tu Agent 5 Qrs " oA r are ta .
) " P e ford Breeders Association | ;
Treasurer Federal Lland 3. Past President of Pampo Toastmas
g b A ARE YOU WILLING TO CONTINUE TO PAY SOMEONE ELSE'S TAXES?
b g Ay S 4 perintendent of the Top Texas |
4 funior Livestodk - Show for cost 16 Don't. you agree with the President of the United States that it
d Ranching busin Okl b about time savings and loan associations should start to bear the
g A - Riial i A full share of the national tax burden?
ation for past 10 years We would like to see your taxes and our taxes reduced but we
/ NUO vorking for the good see no chance that this con be done. Bonks pay from 30% to 32
e of their net earnings in income taxes. You pay from 20°. up
why not tax everybody on an equal basis?
“' VDF CARR' "' 7ill Devote ANl His Time to the Job
UL} AMERICAN NATIONAL BANK IN McLEAN
artia He 15 honest conscientious et a‘]?(\(i ; ; . - i c 1
s e m | worker Has Never sought an elective office— | Deposits Insured by Federal Deposit Insurance Corporatio?
(Pald Politieal Advertnsing : THLL
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jar

6 oz

75¢

WE ARE YOUR
TOP STAMP

REDEMPTION CENTER

INSTANT

Folger’s Coffee
2. g 5 o $1.00
( ATSUP 4 = $1.00

on d Duck

()rdn;e Juice

Powdere

Sugar
Angel Food

pkg

CakeMix 43¢

46 oz. can
) » 1
for
J o
NONE MORE VALUABLE
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ey
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Texos

Corn
Cabbage

J CHOICE it

EATS |

e - 8¢
Seak (| SPUDS 45

Beef 15¢ FLAIR

- SUGAR »#

™ sock
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105

Nabisco 1 1

pkg Mol
Premium Saltines
CRACKERS 7 g
LI g -
Nabisco 1 1 pkg - :

RITZ
CRACKERS 3 -

400 count e aave

KLEENEX 4 - $1.00
Coffee 5O

Del Monte B o
Whole Green Beans 4 - 5| 5';:,,\_:

303 size Two-bed

6-$1E
y 43<
2 » 43( '

Q

Tomato |
Rricties

Maryland Club _——
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Del Monte
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CORN &
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Pie-Apple

Star Kist 4 \hllu
A Chunk 3 ; $ 1 (
or
Reg. size can ’*' Beats
Northern

TOWELS 2-~39'f

Northern Bieased

Tissue 4 -33k

Shortening 5 5

Sturgeon Bay

-

303 size can

Comstock

No. 2 can
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» colann, Por inoh e
| ags cash with order, unless
mer has W w a0

ot with The News.
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| ALE
————
] ha vocd the lee House
the w il am ready to
— vour ds—block and erush
Froest Watson Gulf Sta

kg Ml

) we—or  would consider
c ding for section of land: 12
{ apartment house in Amarillo;
s income about $1,000.000 per

vd Meador, Realtor,

.

wth n
elean, Tex

kg

X

For Sa fwo bedroom house at
0 Rowe Street.  Has garage and
(s school.  Contact James
GR M9 GR 2877

lose

Bl son or

ice-maker
at

installed an
day or night,
Motel.

We have
ot lee
West

anyvtime
Wind

Tomato plants for sale—Five (5)

(LASSIFIED

FOR RENT

For Rent—Vive room house
gEarage Antenna  furnished
and Grove. GR 92119

with
Fifth

For Rent—3 room modern traller
$10 week.  Bills  paid Comtact
James Barker

For Rent or Sale-~Modern busi

ness building with 1.3 square feel

modern  display  arca and 10
square feet storage.  GR 92545 or
GR » 2311,

For Rent 5 room unfurnished
house. Water paid. €. M. Corcoran
GR %2019

For Rent—Upstairs  apartment
etills  paid No Mrs. Bil
Meore, Hindman Hotel

For Rent—Three furnished houses
and 5 cabins with teheneties
Elite Court on Fast 68

House for Rent—Across  stres
from Baptist parsonag: Teleph
GR 92042 or GR %252

For Rent—1 four room, 1 thr
room, | tworomm furnished  apart
ments. Private baths., Bobby Jack
Massey, GR 92200 or GRS 278

MISCELLANEOUS

.

By
McLEAN 1ODGE s A ) and
A. M. Regular meeting  second
Thursday each month—5% p. m. All
members urged to attend. Practice
Second and Fourth Tuvesday nights
Each Month

The Senjor Tea date has been
changed to Wodnesday, May 2

at the announced time and place
rieties ek Henley.
SPEHOIAL, beginning Friday
For Sale—lour bedroom brick, April 20, through June 15—Clean
t er lot, contral heating and &ir| 4 oroied, pat in plastic bags
dition ng GR 92369, Sweaters, 3 for $1.000 Blankets
) for §$2.25 Master Cleoners
S10.00 DOWN
S I you own vour own lot. You I would like to Kkeep children
n have a two, three or four bed- | o 0y pome.  Mrs. Garny Gray
o home bult on your lob. Call | oo (g Clarendon
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! mes, Box 5192, Amarillo. ‘
— -._~—.—| For Studio Girl Cosmmelics, s
: | or eall Mrs. Joo Bidwell, GK 9
CFor sale or Lease—Windom | sasy
imming Pool. Mrs, E. J. Win
n Nr GR 92445,
.| let us do your butchering Ouly
| $1.50 and hide for beeves, 83 for
E Two bedroom  house  for  sale—to | hogs. Our plant is clean and mod
. noed Victor (lett, GR 9 | i, Zero Slaughtering and Cooling
B 1} Plant, Melean, GR 92521
Typewriter or business machime
Bhor One National  seven . : & B Bb for
3 (
re  cooker, complete sluggish; just won
doren auart jars, 1 you? We'll fix 'en up good as
pint lars, 5 gallons 20-penny | new, and the cost is small.  Pampa
) ( s GR 92257, | Typewriter Co., Pampa, Cexas
‘ ; Contact The Melean News for
/ L For Sl Tuo bedroom home with | plekup and  delivery.
rage docolod 201 N, Cedar. Call
‘ : "w o N
e Christmas  pleturs un
wipe. Furniture repainng Fhon
) ( "1’ ¥ Na I'wo bedroom home | GR 92656, CUff Pay
) Wt garag cated 213 N, Kingw
- Close 1o factory. Mrs. Kather ansures quality whea
[ Suderman, GR 92189,
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| FLY-IN RESORTS
L Fort Cobb Lake, Okla
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Will Order Your Material

C

* Natnonially Advertised

Joe Wheeley, who farms six miles south of Kingsmill,
is intently figuring on whether he should divert only
10% or 40% of his wheat.

No doubt,

ally good crop against green bugs, brown
tes, hail and harvesting expenses. Value of
ut the additional 30% is probably being con
Iso.

STOP 'N' SHOP
GROCERY

Corner Pampa

IOLSTERY Highway and U,

» » »

(\‘)l‘\'

Your Upholstery Davs a Week
50 a.
To Serve You

M. Corcoran

BAH. ‘POINT PINS
 NON-REFILABLE

4nwu(m Finest Wrlting Inalicument

MEDIUM POINT #4680

Perlect Balance Prevents Writing Fatigue

Do Not Accept
Substitutes

Look For The Name
“LINDY" On The Pen!

® "% 1F CO. INC

BRILLIANT INK COLORS
Color of Pen is Color of Ink
MUE ¢ BACK ¢ BD ¢+ ORMEN
TURQUOISE * BLUS-ORSEN + GOLD
BROWN + LAVENDIR + ORANOS
m.m

Also Available in 5 Pocket-Purse, Shorty Size #450
* Parmanent, * Non-Transferable, « Non-Smudging
* Ink meets Gov't. Spec. TT-1.562

* Uneonditionaily Guaranteed

1 John Robx
hers l Written
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' nd ;e Edited |
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- hos “onfidence |
: ?
A tr Settemat, 1 MAIL
' o . h Subscription Rates
| ! - :, Daily ond Sunday |
oes Ghed : DAILY AND SUNDAY
. One Year $21.00
‘ Six Months 10.50 |
! Three Months 5.25
\ ; One Month 1.7%
|
| DAILY ONLY
| One Year ..... $1560
. { Six Months 7.80
Three Months 31.90
| One Month 1.30
: Add 1", Stete Seles Ten
i to Above Pricms
! All Meil Subseriptions
'_‘I Poyobls in Advance
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POLITICS

\ Tones
Democratic
LT |
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i ~ ot
th n {
FAEM TOMAKAET ROADS
| m Imocratic andiaate
r State PDoprosentative froon the
s 1 his s the eighth
my series of weekly newspaper
ns radio  specches
I have sad N Previous  news
paper columns  that the present
cprosentative of this district has
becomn nore whiligated 1o the lob
byists n ustin than he is o the
people of the 37th  District This
has now been p N beyond any
doubt by the imvasion of this dis
trict by These \ustin obhbyists
They  have wwked  sponsorship  of
wal groups and  have been e
fused this sponsorship hat made
no differen th e lobhyists
1he CAIN gl on into this dis
triet om thel n to tell you how
Vole i + lecal election v
most effective way of telling these
lobhhy sty ' siny wrt f ' local
clection ¢ vo'e fo I ter A
Jones on Muay
1l resont ropresentia of
th distriet  takes much odit for
road svstem Lot's ook at the
nlition f our road system ns
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POSAL WHICH 1 st M IN Bl
FORM Iy hich the m-Rris
progra of $15 milion pes Ay
Mmisiruction would e restored
wind continned and  that mainten
n funds wou'l! b ded
KIFING I'Mi PRIMARY H'an
WAY SYSTEM of a present mnin
nance load of $1 million per
I maintain that th legis
tture had this svstem so  fouled
the g mor of th state had
" ' ! to provid vdequnte
mancing the farm to market

rond sy sten
It robbing

Peter to pay Paul
sin neimary road funds to sup
port the farm tomarket road svs

V—chenn oy A proven  leader in
drives for imoroved road systems,”

posonal'ly need a little more
explanation of how that works 1
cannot  ecall this confusion an  ex
smple of fiseql responsibility As
vour representative, my solution to

expanding our farm to market road

svstem would be direet,. We should
] ) e funds to continue
progress of  the farm to market
d wtom without interfering
with our prinary  and intersiate
highway svstem
My next wspaper column will
not  introfuce anvy new  issnes 1
'lw-hw e in fair play in all things
nlireducing of now (ssues or charg
e At his  1at date would not
s my oonvonents adeounte
nfe " neople of this  dis
frict as to their stand I have
fficial docwmentation in my
campaign and I will vace my
f n vour hands on the merits
! rwh lssne 1T have discussed dur
ing the BEU 4 we ks
A detailed ta on this sorh jeert
' dio Frid of
" ’
¢ '
]
KHUH Py ! Iny
Lostes \ Jones- - Candidate
tnte Representative
(Paid Pol. Adv.)
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Arrow
CHARCOAL

BRIQUETS

10 ™ bag

29¢

E 1--65 2--$1.25

Luzianne Instant

COFFEE - 25

|
Kraft's Apple or Grape :
JELLY 18 oz. tumbler ” ‘
Ty California cello. bag el 3 - $1 .OO :m
> iy C A R R 0 T S ]0( Preserves 18 oz. tumbler 3 for $1 .OO .
I.""”"L“ b R ol B8~ E 10 ™ bag Gebhardt's Chili ;‘A"
POTATOES ¥  Bean me D w 3R
White Snider's Chili Pepper %
. 0 N l 0 N S 3 ]OC Catsup Big 20. oz. bottle 4 for $1.()() f‘i"
3 ( VSCS j Florida Ruby Red Assorted Colors e
| % K GRAPEFRUIT " 10 KLEENEX «- 25t
<. CHICKEN BREAST 2 - $1.09 }
AND FINE ®
. GULF PRODUCTS P
: X)MSE - 'S ":STANT WHERE A LITTLE BUYS A LOT LIQUID DETERGENT A
9 Mo | 1EA  [EFEmvEs [VORY E
OPEN HOUSE : “
: \t the Home of Mrs. Sophia Hutchison 1
& SUNDAY, MAY 6, 1962 fel s
3 \ ;l. r ;nrl.l:::;:| \'”p h?:‘m d s P ' NAC H 10 ozr. pkg l Oc -
B T LB ikt T T AR TR T L L LI EE LI LT
Shurfine Frozen Green -
| JusT THE Ptace 7/ PERS R 4 [ ™ o
- For you! T o Roast hE
Broccoli Spears v« ve 20 39¢ | oo .
Shurfine Frozen . ' : Beef ™ 4s)c ";"“

Orange Juice  ¢ow 2w« 29c

X 1T RANCH HOTEL Lot |
¥ AMractive unifs SLUE o \ 2 9(
" Connecting rooms C H EER Oluat dhte 69 eese
* TV all rooms C { :
* Air-conditioned | "
* Combination baths-showers SPECIALS GOOD FRIDAY AND SATURDAY, APRIL 27, 28, 1962 LIMITED SUPPLY Carseats Kool )

Restaurant, laundry near
* Free oirport tronsportation
* Credit cords honored

T R Kooshions « $1.4Y
[nn PEH s rous WtNMB, LIMITED SUPPLY
‘ . MARKET . Chantilly Design 22 k. Gold Edae
e o auest Glasses
e o SO0

209 Liberal Street
DALHART, TEXAS

*,
i
g

Weite for new TRAVEL GUIDE list g fine motels
from comst to comt, nspected and approved by
Congress of Motor Hotels,

“.»s.
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