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REPORT SHOWS COTTON
CROP HAS BEEN CUT

NEW YORK, May 30.- This

country faces the shortest cotton

crop in more than a quarter of
a century, President Wanna
maker, of the American Cotton
Association, told the
conference of American Cotton
Growers here today. Mr. Wanna
maker stated that the low price
of the staple and the big supply
on hand, coupled with the high
cost of wvroduction, has
the farmers throughout the South
to cut the acreage to a preater
extent than was expected.

DALLAS, May 30.—Cotton |

acreage in Texas has been re.
duced at least 30 per cent, ac
cording to an estimate made in
the monthly review of business

and industrial conditions in the

Eleventh Federal Reserve Dis
trict, by the Federal
Bank of Iallas. The report was

Reserve

issued Maw 15th, and states that ')

this reduction is evidenced by
returns recently received from a
questionnaire addressed by the
bank to its correspondents thru.
out the cotton producing coun-
ties of the state. Other phases

national

('..used Y
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wding the outline I'h
growth of cotton was cheeked
the old  waves  oceurri
April and May Poor g
tion ot

cotton and corn has ne

of industrial condjtions prevail. Cowsitated the replanting o
ing, as outlined in the review, ''“s¢ CrOops cmer aocol iderably
follow:  part of the distriet. according to

Credit conditions are le;s,"’,rl i.l".\'l.uiu'..,-.,.-,\ P ;
tense than they have been in| e condition of X As
wheat crop on Mav 1 was [’L-""'i

recent months, according to the
review. The month of April, it
states, contrary to what has been
the usual credit movement dur.
ing the month, witnessed a con-
traction in the volume of out-
standing indebtedness of mem-
ber banks to the Federal Re.
serve Bank of Dallas, there be

ing a net retirement during the '

month of $4,900%).00, while

during
month last vear there was a net

expansion of $18,700,000.00. The .

report calls attention, however
to the recent liquidation, which
was confined to paper secured
bp government gecurities, there
being a slight increase in other
classes of paper.
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deposits, with loans  deereasing
only about one-half that amount,
a more unfavorable ratio
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reserve eity member banks at the
elose of April, which was 112 per
cent, compared with a ratio of
110 per cent at the close of
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President Harding's pl graphie
only one of Its kind in the i I
dent recelved a delegatior farmers

WASHINGTON, May 30,
Members of the cabinet and high
government officials, rankiny of
army
gathered with throngs today on
the sacred cround of
National Cemetery to a‘tend cere
monies at which President Hard
ing is leading the nation, in com
memoration of its heroic soldier
and sailor dea¢. Thovsands are
present to hear Mr. Harding de
liver the Memorial Day address

The ceremony marks the re
sumption of customs broken bw
the stress of war—the leading
feature being an address by the

' president in the midst of the

graves of the nation's dead
Prior to the ceremonies Presi

dent Harding will review f{rom
the White House the parade of
veterans of the regular army
The troops will be led by Lieut
General Nelson A. Miles While
this nation is honoring here hero
dead. those lving in foreiga soil
re ;‘("I (!ll"*v!i"A'rt; remet
bered by the alli
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 BUBONIC PLAGUE

AUSTIN, May 30.—A case of
bubonic plague in a small towm
in Limestone county was report-
ed to the state health officer, Dr.,
Manton Carrick today A sur.
geon from the government health
service reported the case and
stated that it was caused by =&
rat hite
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l’f.\‘lr'(u)rllirl(tl"\' Sale of ' Spring

Black and Browen. One Strap. Satin l’umps

Baby and Full Louis Heel. All Widths

and Sizes. Ver Npm'iﬂl al

-{ ok

More than 20 other attractive models in novelty
combinations at special reductions.
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3100 Rewud, $100
The readers of this paper
»bv pleased to learn that there m
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i
16 acres of land, located on G
the Highway: 6 acres in or- i

chard, very good house and L
%

barn, a fine well of water.
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THE BALLINGER DAILY LEDGER,
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l'--mz MISLEADING LADY'’

{Lady,”" from the play

| W. Goddard and Paul
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W hen Better Pictures are Made the Maeroy will Show Them,
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Also Supreme Comedy
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