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President's decision that the
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® Correspondent ’ Wt They !
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tions were getting no better fast
and that the immediate outiook
seemed distinctly sour

Advisers who had hoped April
would bring an upturn found that
the depression curve was going
still lower. They urged against
any further waiting to see if an
improvement wouldnt just hap-
pen, pointing out that no new
public works program could really
get started before late summer or
fall

I‘HRF.E factors were stressed %
the President as aiding the eco-
womic havoe primarily caused, as
the economists see it, by a down-
ward spiral accelerated by de-
creasing purchasing power
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