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Opinions

On How to Do Away With This

Thing We Call a “Depression”

®
Ry J/ L. LANDRUM [way to stabilize values, so, alomg
Our eco giuics is very much out|this’ line I have been thinking,
f bala s we all know by the!and T now have a plan that will
ast fel” § momths experience, do the job, and no one can ohject

It makes me think of a see-saw |
‘ith the dollar on one end and |
First |

swmodities on the other,
oe is up and then the other. The
ollar end Is up pmow and commo-
itles down.

When commodities are down we
all It a depression. We never
ave a depression but that we
ave prosperity at the dme time.
e man who has money now ia
aving the greatest prosperity of
U time, because a dollar i» westh
rom two to four times what It
‘as worth a few months ago.
About 1018 and 1919 the dollar
ad was down and the man who
ad money was complaining about
ds bhard earned money not being
‘orth anything. [Labor was high,
ommodities were high and money
tas too cheap.

Qauses for the up-and-down move-
aent of values are many and

arled. For Instance, a shortage
f a commodity will caunse thé
wice to advance, and over pro-

metion of a commodity will cause
he price to work lower in that
ommodity.

The extension of a large amount
f credit all over the country
vould causa an advame In prices
£ all goods Y'nd some times prices
dvance far beyond the real value,
ad under the extension of credit
eople will overlomd themselves
¢ith debts, so things become top-
eavy and then a crash is due—-
redit Is withdrawn and payment
3 demanded —then too many goods
© on the market for sale to meet
ayment demands.  All become sell.

to it except the follow who in-
vests his money in public bonds.
He would b deprived of the In-
terest on public bonds. He would
have to invest in industrial bonds
and stocks or some other fleld.
Money, as a medium of ex-
change, ix one of the world's grear-
est Inventions. Think how incon-
venient it would be to have to
trade and barter as people did
before money was invented. For
instance: suppose a man had a
surplus of wheat which he wished
to exchange for potatoes; he would
have to flud some man who had a
surplus of potatoes which he de-
sired to exchange for wheat, and
such an exchange would often be
very difficult. Now, under the
money system, any one will ex-
change his surplus goods for mo-

ney, because he knows he can
readlly exchange money for any
commodity he needs; so it was

necessary to have something of
rare value out of which to make
this medinum of exchange,

So gold and silver have become
universally used for this purpose,
and 1 think it will continue to he
%0, especially gold, because it Is
a metal that is relatively scarce

and will pnot rot nor rust and Is
valuable in making all kinds of
jewelry and many other things
of value.

The Constitution of the Uniteld
States says no state shall make
anything but gold and silver a le-
gal tender in payment for debt.
Now I am coming to the stabiliza-

re and no buyers, then prices are |
are to go to the bottom. i
A good definition of depression is |
A time when it is hard to pav
or something which yon should |
ot have bought” The easy pay- |
ient plan causes too many people |
o buy too much; so easy pay- |
ents become hard payments. Bond
ssnes are an extension
nd wil cruse prices to advance

nd stimulate business. It is like
hrowing a rock into a pond it
ankes waves radiate across the

wnd In all directions, diminishing
A slze as they travel across the |
ond. Ruppose we had a lot of
pcks and out there was a pond.
e could make a lot of waves and
big splash while the rocks last, !

if we hal a lot of bonds we |

p " t of waves of pros- |
We Id employ a lot'
men, enatdling them to buy mote !

joul
ity.
pods as the waves of prosperity |
ould go across the country Ilko-'
waves go across the pond |
bo when we stop the issuing of |
onds and stop the extension of |
git It will be pay day wih|
ing coming in and all going )
t. We would not only have the |
pwed money to pay back, bat |

pst also, which is usually on»l

tion plan for money and commo-
dities. 1 will say in the begin-
ning that some laws would have
to be repealed and some new ones
enacted and we wounld have to
amend our Constitution. We have

bonds for all kinds of public im-
provements, which are something

| control or stabilize prices by with- [time as an
| ’)4!31“““

bonds  while prices
getting too high and everybody is
at work that wauts to work, and|
then issue bonds when prices are
getting too low and unemployment |
beging to be apparent.  Instead of |

issning Interest-bearing bonds, is |
sue currency to the district or!
municipality, whichever the case]

may be, and make it legal tender
and turn this currency over to the
district to pay for the improve-
ment for which it is bondad. Said
eurrency, to run for a term of
vears as bonds do now and he re-
tired so much each year by col-
lecting taxes agalnst such  dis-
trict.  As such currency Is paid
off it shall be taken out of circul-
ation, because it will be of no
further value. This system will
save millions of dollars in taxes

a half times the amount ber-|which are collected to pay Inter-

pwed by the time all is pald. If
it will}

i sell bonds below par
@ more than one and a half times
p principal. This condition will
pake the dollar go up and the
bommodity go down and we wiil
ve a depression of more or less

exst

The above system would have

‘ln be regulated as mentioned above,

as too much of this currency would
rilse prices too high and depress
the dollar An over production
of money would be like an over-

are :
jof  Parmer

Says Wheat Needs Rain.

W. F. Cogdell was In from his
home southeast of town Monday
afternoon and pald the Star of-
fice a pleasant visit. He says his
wheat looks fairly well, but a good
rain will help it considerably. He
stated further that he still has o
few good horses which he did not
dispose of at either of his auction
sales and is always ready to do
a little trading.
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Union Laymen
Hear Singers
From Hereford

All those who attended the Un-
fon Layman's meeting at the
Methodist church  Sunday night
had the pleasure of listening to
a most excelent program of vocal
music, which was rendered by the
cholr of the Hereford Methodist
chureh,

The program consisted of solos,
duets, trios, quartets, choruses,
and anthem, and the manner of
their rendition proved the merit-
ous musical abllity of the sing-
ers,

These visiting singers were
greeted by an audience that filled
to the utmost the seating capacity
of the building and many extra
seats were provided that all might
have seats, and all were pleased
with the excelint program.

We of Friona hope we may agaln

be so pleasantly entertained by
these same singers who came to
us from our neighboring city.
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Earl Booth Announces.

In another column of this week's
issne of the Friona Star will be
found the announcement of Mr.
Earl Booth,
for their support in the Dem)
eratic primary election as a can-
didate for the office of County
TAx ASSessor.

Mr. Booth is a yvoung man of a

of value and could be used as algenial disposition and of manly
of eredit  medinm of exchange, and as such, mien and conversation, and comes
with proper regulation, we conid |before the people for the first

aspirant for
He has heen a resident
county for the past
12 years, coming here from Wilbar-
ger county, He was ‘warwl on a
farm and has spent his life thus
far in agricultural pursaits.  He
lived for a few years in the Rhea
community, moving from there to
a farm five miles southeast of Far-
well, where he now resides.

He Is 31 years of age, has a
wife and three children. He |Is
well qualified for the administra-
tion of the duties of the office
to which he aspires, and, If elect-

political
favors.

utmost ability to the service of
the people of I"armer county.

we have a boom we shall have a
depression, A boom makes things
zet top-heavy. That was what
happened to the stock market and

what started the depression. We
all need a guardian. We need
laws to prevent us getting too

much in debt.

who asks the people |

ed, promises to devote his time un.l)
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Urgency of Loan
Applications

A letter was recelved at the
Star  office from County Judge
John Aldridge, Jr., relative to the
work of the Farmers Seed Loan
Office, which Is of importance to
farmers who wish to secure loans
from the government for the pur-
pose of buying seed for thelr 1932
crops. The letter, which Is self
explanatory, follows:

Farwell, April 18, 1032
Mr. John White,
Friona, Texas.
Dear Mr, White:

It has been suggested to us by
the Farmers Seed Loan Office that
local newspapers be requested to
carry some kind of an item to the
effect that all loan applications
must be made during this month,
and that no new applications will
be accepted after the end of this
month,

They tell us that in the event
a man thinks he may need govern-
ment money, but does not know
for sure, it would be best for him
to turn in his application now and
get it on file, and ask that it not
be finally acted on, and that the
loan not be pald unless he so re-

quests,
Also Mr. Sherrell says that
farmers should understand that

they are not asking for dharity
when they ask for these loans, but
that the loan is purely a business

proposition, the government| lend-
ing the money for crop production
for the reason that local credit
has become very limited due to
the hard times. The government
is not in any way giving away
this money, because they charge
31 per cent interest on it, and
:v\pw‘t to collect it after crops

are harvested. About 90 per ecent
of the loans we made last year
have alréeally been pald. Mr. Sher-
rell says that this is purely a
business transaction, and that no

| person should feel any more reti-|

|cence about borrowing from the
| government that bhorrowing from
[a bank. Yours very truly,
JOHN ALDRIDGE, JR.
[REEESE—" | SRS
Off to Houston.

. 8 Waddell, manager of the
Friona gin, departed Tuesday for
Houston on a business mission
connected with the gin.

Mr. Waddell hopes to arrange
for the sale of cotton from this
{territory at a price that will add
{more dollars to the income of the
[local cotton growers as well as
{to that of the gin company.
|  Mr. Waddell was not sure as to
{the length of his stey In Houston,
{but his friends here expect him
{home at an early date. He ranks
{as one of the most efficient gia
managers in the Plains country
jand the fact that he will agaln be
imanager of the Friona gin next
season is welcome news to Friona
people,

Shows a Good Report.

Have you seen the cards bear-
ing the condensed statement of the
Friona State Bank for the month
of March? Few if any banks In
this countiry can show a aore fav-
orable condition that does this
bank and Cashler Ester Noble is
deserving of complimeni for the
splendid manner in which he has
conducted the affairs of the instl-
tution.

Tom Thumb
Wedded to Miss

Jinny June Here

Following Is an account of the
Tom Thumd Wedding as presented
by puplls of the primary depari-
ment of the Frions under
direction and management of
Mmes. Whitley and Wulfman, on
Monday evening at 8 :30.

Master Tom Thumb (Jackie
Tedford) and Miss Jinny June
(Shirley Maurer) were jolned In
the bands of padlock. The wed-
ding was broadcast from station
FGFS by remote control by an-
nouncer John Hart.

As guests entered they were
escorted to their seats by ushers
James Farris, Lloyd Mingus, John
Mincher and Paul Horton. The
guests list included A. C. Bcholy,
June Maurer, Jr., Farris, Monetta
Mincher, E. B, Noble, Thelma Ma-
rie Turner; Willlam Burnes, Al-
pha Zora Massagee; Vaughn Stan-
ford, Melha Welch; Robert Gore,
Iois Dean Bibles; Earl Maupin,
Ethelda Watkins; Junlor Murphy,
Mary Frances Bracken ; Robt, Har:,
Carol Dean Carter; Joe Balley
Kemp, Jewel Dean Anderson; Olay-
ton Taylor, Margie Dean Taylor;
Dukes Baker, Grace Reed:; Inez
Ezoll, Fdna McBwin ; Verlin
Maples, Bobby Van Fleet; Bobble
Blackweil, Jean Crawford.

The bridesmaids, May Jo An-
derson, Iva Zo Heathers, Ruby
Ezell and Maurette Gischler, were
lovely in their evening dresses of
pastel white.

} Immediately following were the
| fairies, little Misses Thelma Mac
!lmgzou. Corrine Young, Wanda

i Woods, Nila Jean Baker, Evelyn
Hale and Gertrude Short, who
went to the choir.  The soloist,

Gertrude Short, sang "I Love You
Truly”.

The flower girls were Dorls Ann
Lange, Dorothy Jean Rodgers and
Johnnye Dean Hicks, and precedeld
the bridal couple. The bride wore
a lovely gown of egg shell lace
over pink satin with a trailn ot
lace. She carried a bouquet of
pink and white carnations. Her
mald of honor, Mixs Carolyn
Lange, wore a gorgeous dress of
light blue and a blue plcture ha“,
and carried a bouquet of pink and
white carnations.

The groom was attended by Ar-
tis Faillwell, and both wore con-
ventional black.

The bridal

procession stopped
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. [ produetion of wheat or any other
Our svstem s &\l wrong, be Ithing. and I would say that under
& se ‘-f.'w,mg to ixsne bonds whe,y | this system we  could have more

S cemoture

lommodities are high: we want
o extend credit in  prosperous
imes, when eredit should be with
rawn In prosperona times and
stended in times of depression
nother mistake is: bonds should

be spread over a greater time

payment the life of the
{lity for they are lssueqd:
herwise i stil be paying

the bonds when the utllity s

'*< ':.m and the poor will
We have m all our lives of
extreme low wages in Furope
living. We are following In the

of Burope, because our

aystem ls practically the

« therefore, as this country

. “‘:; will have lower
; and lower standards of liv-
. Our prople are under a gros
n wow and are ready to do
bring about a change.
should the prow
only

i

’muul roads and more good public
builldings amnd more paved streets,
fand we could maintain more gowml
| sehools, because we wonld save
{the interest on bhond issues. And
under this system we would have
‘no more devastating depression:.
{Our people would get a day's pay
for a day's work, Everything
would go along on an even keel
and all our people would be con-
tented. They would have more
modern cogveniences and more
of the good things of life; more
labordaving machinery, f yoa
please.

The trouble has been with onr
economic  system, Labor-saving
machinery should be a bleasing to
our peaple. " It should enable peo-
ple to have more of this world's
goods with less hard work.

This depression has broken mil-
lions of our people. Many of
them will never get another start
“Inuu'l-liy. When a man goes
'broke when he 1o old ¥ 1s & cnla-
mity. He will go down to his
grave a poor man. 8o when this
happens we will want to blame
this fellow and that fellow. They
n now blaming our president.
It s not any more one fellow's
fanlt than another; It is our sys

\NOPE IT3
A VISTURR
o LUONS N

Lay Plans for

before sn altar banked with Sow-
ers and ferns and awaited the ea-
trance of the ring bearer, Ben Jean
Taylor, who approached the altar
with all the dignity of her age.

The father, Mr. June, gave the
bride in marriage, then the Rev.
Chas. Horton, In deep tones, read
the ceremony that joined the cou-
ple in their iron bands of padlock.
Immediately following the cere-
mony the bridal couple, attend-
ants and guests departed.

As the guests arrived names of
local people were called out by
the ragdio announcer and were im-
personated by these juvenile ac-
tors as follows:

Mr. and Mrs. T. J. Orawford,
A. C. Echols and June Maurer; Mr.
and Mrs. Carl Maurer, Junior Far-
ris and Monette Mincher; Mr. and
Mrs, R. F. Fleet, E. B. Nobles and
Thelma Marie Turner; Mr. ani
Mrs. O. C. Fowler, Wm. Burnes
and Alpha Zora Massagee; Mr.
and Mrs. J. R. Roden, Vaugha
Stanford and Melba Welch; Mr.
and Mrs. Fat Hughes, Robert Gore
and Lois Dean Bibles; Mr. and
Mrs. Dan Beheridge ; Carl Maupin
and Pthelda Watkins; Mr. and
Mrs. Pete Fchols, Junfor Murphy
and Mary Frances Bracken; Mr.
and Mrs. J. R. M ples, Roy Hart
and Carrol Dean Carter; Mr. and
Mrs, J. J. Hortom, Joe Balley
Kemp and Jewel Deam Anderson;
Miss Alice Guyer, Imeg Ezeld; Mr.
and Mrs. E. V. Rushing, Ciayton
Taylor and Margie Dean Taylor;
Miss Orma White, Edna M¢Bwin;
Mr. and Mrs. O. F. Lange, Duke
Baker and Grace Reed; Mr. Stub
Joaes, Verlin Maples; Dr. R. R.
Wills, Bobble Van Fleet; Parents
of the bride, Mr, and Mrs. June,
Hobbie Biackwel and Jean Oraw-
ford.

This thrilling midget play was
greeted by one of the largest aund-
lences that has ever been packed
into the large grade school audi-
torfum, every seat being filled
and many standing in the rear
and along the sides,

To say that these tiny actors
did their parts well Is express-
ing the fact in meagre terms, for
scarcely a misstep was made; no
coaching, no adult on stage.

The skill and patience- of their
teachers is worthy the plaudits
of the community. It is pronounc
ed one of the best, if not the best,

entertainment program ever given
in the Friona school aunditorium
J | S S —— ]

Dallas Station
To Broadcast
Friona Program

Friona people are always inter
ested in anything concerning theiv

home town-—-Friona,

New City Dads I Initial

Betterment of

Com!itions for City and Citizens

—o

At a meeting of the city com-
mission Saturday night the retir-
ing officials, after allowing such
bills as had accrwed against the
city during their imcumbency and
which had already not been paid,
transferred the reins of government
of the city to their successors.

The outgoing commission was
J. L. Landrum, wmayor, and T. J.
Crawford and ¥. L. Spring, cem-
missioners, and their successors

meeting Meossre.

Orawford offered their services
and any isformatiom they might
have to thelr successors, which

offer was gratefully accepted.
Be it sald that the retiring of-
ficlals have during the past two
years given freely of their time,
thought and conscientious effort
toward working out the problems
that have confronted them in ad-
ministering the ecity's government
for the best interest of all con-
cerned and have not allowed any
business considerations to stand
in their way of giving the city a
good conscientious administration.

The spirit of good will and co-
operation which prevalled between
the old and the new commissions
blds well for the coatinuance of
the best policies 10 be secured
through intensive thought and au
honest effort, and, while the plans
of the new officials may differ in
some or perhaps in many respects,
such changes should never be con-
sldered as a revocation of any for-
mer plans or methods, but simply
as an honest effort to Improve
it possible on any and all plans
either of thelr own or of others
that may make for the betterment
of the city.

Following the retirement of the
old board, the new commissioners
devoted a® hour or more to get-
ting acquainted with all conditions
pertaining to the city's government
and to the discussion of plans for
the future.

It Is the honest desire of these
good men to make the municipal
water system pay just as much as
is possible of its own expense and
initial cost, without, at the same
time, placing any heavy financial
burden upon our people,

No definite plans along this line
were adopted at that time, bt
the plan begun by the retiring of-
ficers of placing of all water users
on meter service will be continned
and the work of Instaliing the
meters will be pushed as rapidly
as pousible,  The active coopera-
tlon of the citizens of the town
will aid much in the efforts of the

commission in getting this work
de ddedd

wns

{done  prouptly It

For this reason we are mﬂ'-im allow all who had the time and
tioning or calling their attention | inclination to do <o to do the ex-
to the fact that a radio program ]l'n\‘llh'n for the Installation of the

from station WFAA, Dallas, wiil
be placed on the alr m'xf Thes
day, April 28, iu which Friona
people will have a prominent patt.
The Star did not get the hour
at which this program will e
broadeast, s0 we are unable to
give that. Tune in on WFAA o
casionally before Tuesday and you
may be able to get the exact hour
of the program.
Two or more of Friona's form-

these cropa. There will also he
some good rwinging, of songs set
to familiar tunes and cootaining
names of some of the Friona peo-
ple. This program will Interest
you-—-watch for it

-

Back on Job.

L. ©'. Ruth, who for a long time

meters at the'r own places

It is to bhe hopad that all the
peaple will get back of the com-
mission with their help and in-
fluence and encouragement in all
thelr efforts to make Friona the
best city In the world in which
to live.
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Read the sut‘-nd buy your job
work at home,
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The manager and owners of the Friona Gir
are very desirous of having all their financial
accounts settled at the earliest date possible,
and will be pleased to have

i

ALL PEOPLE

who are indebted to them, call at their office

and make complete and satisfactory gettlement
of their accounts

AT ONCE.

Friona Gin Co.

C. S. Waddell . :
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chamber” contalning argon. Around 1le chamber are sphere af lead and

evpper weighing 200 pouncs. Theough these wails of metal no other but Sales dates and literature may be arranged at
feoninle tays” enn penetrate. The effect of the rays w'il be fo set up an
elietrie current 16 the argon. This current will be measured with aa : THE IIEREFORD BRAND l
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