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New Federal Regulations
CHARGE AND INSTALMENT ACCOUNTS

The new Government charge account regulations will not affect the major-
ity of charge customers of our store. These customers, who pay their bills
in full during the following month after purchase, may continue to use their
charge accounts exactly as they have in the past.

The Federal Government through
the Federal Reserve Board has decreed
that 30-day charge accounts must be
paid up relatively quickly. This regul-
ation was issued and effective begin-
ning Tuesday, May 5, 1942, Hitherto, the
purchase on credit has been regulated
to some extent, but this new decree stif-
fens the requirements, The rules that
effect eredit purchases at our store are

as follows:

There are other rules concerning the
issuance of credit but these are the ones
that will apply to our store. There are
several relief clauses, however, in this
bill. One particularly relating to charge
accounts. I'f a charge account is not paid
up in the required 40 to 70 days (depend-
ing on the dav of the month the pur-
chase is made) the technical default
may be cleared up by making arrange-
ments with us to payv up in the following
six months on a fixed monthly basis of
not less than $5.00, Until such arrange-
ment is made or the default paid up, we
will be prohibited from charging any
more listed articles to that account.

(1) CASH PUR( HASES. no restrictions,

(2) CHARGE ACCOUNTS, must be paid by the
10th day of the second month after purchase, but
no down payment is required. For instance, a list-
ed article bought any day up to the end of May
must be paid for by the 10th day of July. That
date also is the dead-line for charged articles on
the list which were hought before Tuesday, May

S, 1942. ” :
Please bear in mind that these are

(3) INSTALMENT CREDIT, anv person buving s ' : 7 . : _ R
a listed item on instalment must payv 1-3 down and Government egulations and we are

s b s o 1 ) -~ » W 3 . g ) ' e ; » J ad ’d o
the balance in 12 months, except that !)unmun backine the Government in every way
mav be bought by paving 15 down and 12 months : ; . .
to pay. However, regardless of the total price, that we can by carrying out every order
payvments must not be less than $5.00 per month. ; , : :
Previous rules usually 15 months, permitted smal- that they gilve Uus. Your kind coopers-

ler pavments and did not fix a minimum down

. ) | <
payment, ation 1s earnestly \"Il('llt‘(l.

Charge Accounts Not Paid By 10th of Second
Month After Purchase Are Automatically
Suspended By Government Regulation

-J

Section 5 of Consumer Credit Regulation W, as revised effective May 6,
1912, stipulates that a charge account shall be in default if not paid in full
by the 10th of the second month after purchase. All merchants are res
quested to cease further extension of credit on such accounts. They may
he re-opened for us at any time, however, by payment of amount past due.
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Seasonal Income Customers

Charge account customers with seasonal incomes,
such as farmers and stockmen, may arrange terms in
accordance with their incomes—as usual.
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SMITHS DRUG STORE

See The Big Sack Of
Quaker Flour

““\'.l‘u'.'\‘ ”-; ', 1] |To Be Given Away Sat. 5:30
1 54 | Ask Us About Details

' | Friday & Saturday |

W {JOHNNY MACK BROWN | Armours 8 |bs1.37

Shortening\/cgctdc 4 |bs ;I4c

Lighthouse Cleaner, 2 pkgs. Ye
FLOLR, K. B. I51bs, S$1.69

Big 4 Soap Flakes cintsie  34¢

Qu ART FRUIT JARS do:. h9c
PINT FRUIT JARS, doz. 2Y9¢

Oleo ..., 23c

STEW MEAT, Lbh. 27c
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